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Investment Research Statement 
From time to time, Timeline Portfolios Limited (Timeline) may publish investment research and 
recommendations on this website. Such investment research will usually be impartial or not. 
Set out below is Timeline Portfolios’ policy on the impartiality of research. 

Policy of impartiality
Investment research issued by analysts is conducted under the following circumstances: 

• The analysts have no relationship with the issuer of securities.
• The analysts' remuneration is not linked in any manner to the outcome of the

recommendation.
• The analysts do not receive any inducement from the issuer of securities to provide

favourable research.
• The research is not reviewed by any persons whose impartiality might reasonably be

considered to conflict with the interests of the clients to whom the investment
research is to be distributed.

• The analysts are not involved in any other activities in the Timeline Group that will
place their impartiality in question.

In addition, Timeline Portfolios does not undertake proprietary trading. 

In terms of Timeline Portfolios’ policy, no dealing is permitted by staff or clients (other than an 
unsolicited client order) until the clients for whom the publication is principally intended have 
had (or are likely to have had) a reasonable opportunity to act upon it. 

In the event that a company in the Timeline Group has a mandate to provide services or 
advice to the Issuer of the securities which are the subject of an investment recommendation, 
such securities are placed on a restricted list and will be subject to the policy referred to 
above. 

The above policies and procedures are strictly monitored by the compliance team. 

Research that is not impartial
In the event that a newsletter or recommendation does not comply with the above policy, 
readers will be warned that the research cannot be relied upon as being impartial, objective 
or independent. 
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Timeline, 70 Gracechurch Street, 4th Floor, London, EC3V 0HR, United Kingdom, 0203 998 8300 

Timeline Planning is a product of Timelineapp Tech Limited. Registered in England. RC: 11405676. Timeline Portfolios 
(formerly Betafolio Ltd) is part of Timeline Holdings Limited (Company number 13266210) incorporated under the laws of 
England and Wales, and operates under the wholly owned regulated subsidiary Timeline Portfolios (Company number 
11557205), which is authorised and regulated by the Financial Conduct Authority (firm reference number 840807). 

This document has been created for information purposes only and has been compiled from sources believed to be reliable. 
None of Timeline, its directors, officers or employees accepts liability for any loss arising from the use hereof or reliance 
hereon or for any act or omission by any such person, or makes any representations as to its accuracy and completeness. 
This document does not constitute an offer or solicitation to invest, it is not advice or a personal recommendation nor does it 
take into account the particular investment objectives, financial situation or needs of individual clients and it is recommended 
that you seek advice concerning suitability from your investment adviser. 

Investors are warned that past performance is not necessarily a guide to future performance, income is not guaranteed, 
share prices may go up or down and you may not get back the original capital invested. The value of your investment may 
also rise or fall due to changes in tax rates and rates of exchange if different to the currency in which you measure your 
wealth. 
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